Resolution of the Board of Directors of

the Gardiner Park Homeowners Association


On September 27, 2004, the Board of Directors voted on and approved the following resolution that shall become effective on October 1, 2004:

1. Homeowners fees will be charged to the builder of a speculative home build in Gardiner Park if there is no closing on the home within eighteen months after the developer transfers the deed for the lot to the builder.

2. Homeowners fees will be charged to the builder of a contract home built in Gardiner Park if there is no closing on the home within twelve months after the developer transfers the deed for the lot to the builder.

3. During the transition period, any builder who has currently exceeded the time limits for provisions 1 or 2 above as of October 1, 2004, shall be given three months from October 1, 2004 to either close on the home or start paying homeowners fees.

Approved:

_____________________

William Cottner 

Member Board of Directors

_____________________

Denisa Epperson

Member of Board of Directors

_____________________

Robert Welch

Member of Board of Directors

